
               

From CEED's Global Director
 

It is my pleasure to share CEED’s second installment of our newsletter for 2022. In only
one quarter, it appears like the world has changed with seemingly more obstacles and
challenges to navigate. Whether it be the effects of the lingering pandemic, wars with
larger detrimental economic and human impacts beyond their borders, or even local
resource challenges, our entrepreneurs are demonstrating their resilience and ability to
adapt. Key to their ongoing growth and success is a recognition of the power of
networks, timely knowledge, and the value of a trusted community with support that can
help them navigate the road ahead of them. CEED is that trusted community they turn
to, because it’s locally driven and globally connected.

In this edition of the CEED newsletter, you will see examples of firms using cutting edge
innovations in their markets and adapting their know-how to new business opportunities,
as well as SGBs embedding sustainability and resiliency to compete in the present, and
prepare for the future.  For example, in Slovenia, CEED alumni, mentors, and community
leaders spoke about their own experience implementing sustainable practices in their
businesses and how this leads to positive impacts on the environment and fosters
resilience for the long-term success of their companies. CEED Uganda also shares a
great example of resilience and growth. Ritah Nsibirwa, the founder of Coffee N Cake
Lounge Restaurants, opened her first location in 2017 and has since expanded to a
second location with a third in the works. Even during the restrictions of the pandemic,
she has managed to grow her business and retain 70% of her workforce in the hard hit
restaurant industry. She is a great example of a CEEDer willing to share her know-how
and experience to help others. Finally, CEED impact data from 2021 has come in, and it
is very encouraging. 85% of our members renewed for 2022, members saw median
revenue growth of 25%, and our customer satisfaction increased by 24%. Our goal is to
be increasingly more effective serving entrepreneurs, and our data shows we are very
much on track in doing so.

I hope you enjoy the updates in the newsletter, and we look forward to continuing the
entrepreneurs’ journey with you throughout the year. If you have not done so, please
sign up to our social media feeds to keep up to date on what CEED is doing and the
impact we are having.
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MEPI FinTech Catalyst Program
Establishes Partnership with
Atti jariwafa bank in Morocco
As part of our FinTech Catalyst Program, CEED
Morocco successfully engaged Attijariwafa
bank, as a partner for the young tech
entrepreneurs in the program. Attijariwafa bank
is a leading banking and financial group in
North Africa, WAEMU (West African Economic
and Monetary Union) and EMCCA (Economic
and Monetary Community of Central Africa) that
for many years has played a decisive role in the
modernization of the Moroccan financial sector,
making its mark on the national economy and
its industrial fabric. Attijariwafa bank joined the
program as one of four banking and financial
institution partners. Read more  here .
 



Success for CEED Tunisia's
FinTech Catalyst Program
Participant iCompass
iCompass  is a leading artificial intelligence
(AI) startup specializing in natural language
processing (NLP) products. iCompass broke
linguistic barriers in the Middle East and Africa
because of its newly developed products that
process Arabic dialects and African languages.
iCompass participated in the MEPI FinTech
Catalyst Program, supervised by CEED Tunisia.
iCompass benefited from CEED’s customized
support, partnering with two major corporations,
showcasing CEED Tunisia’s expertise in
matchmaking and pairing startups with
corporations. The CEED team also organized
coaching sessions with experts who specialize
in fundraising and financing. These sessions
allowed iCompass’s founders to improve their
applications for financing, and iCompass was
successfully selected to receive the Air²
FlyWheel grant of 200,000TND. The grant will
stimulate new activities and support iCompass’s
future development projects.
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In the Future, Sustainability Will Be
Integrated into Every Company
Integrating sustainable business practices into
companies of all sizes is becoming increasingly
important, to both positively impact the
environment and to foster resilience for the
long-term success of a company. After a long
break due to the COVID-19 pandemic, CEED
Slovenia recently held its first in-person
community event on the topic of sustainability.
Discussing the topic against a backdrop of our
shared common future, the four speakers
focused on increasing business founders’
awareness of sustainability itself and providing
practical steps to implement sustainability into
their companies. Read more  here .
 



CEED Uganda's Coffee N Cake
Business Visit & Member Breakfast
On March 9th, CEED Kampala Uganda held it’s
first ever CEED member business visit at Coffee
N Cake Lounge Restaurant in Bunga. One of
the CEED members, Ritah Nsibirwa, who is the
founder of Coffee N Cake Lounge Restaurants,
hosted the rest of the members at her restaurant
branch in Bunga over a sumptuous breakfast.
Coffee N Cake opened its first location in 2017
and has since opened a second location, as
well as retaining 70% of its staff since opening.
Ritah shared with members her business
successes, her challenges, lessons learned,
and what the future looks like for Coffee N Cake,
including opening a third location and a
takeway station by the end of this year.


 



CEED Uganda Kampala Chapter
Launch Event
CEED Kampala City Chapter was launched on
March 25th at the Protea Hotel Upper Kololo
Terrace. Africa Coffee Academy with the support
of CEED Tanzania organized and hosted the
CEED Kampala City Chapter Launch event. 20
young entrepreneurs attended the interactive
discussion led by the keynote speaker, Peter
Kyambadde, Partner, Tax & Regulatory
Services for KPMG Uganda, presented on the
key emerging regulatory and tax compliance
issues for micro, small, and medium enterprises
in Uganda. Participants appreciated the CEED

 

You can check out all our recent
updates here !
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approach, our services, and our impact around
the globe. They clearly understood and the
unique value proposition that CEED has to offer.
 

CEED's Impact in 2021

 

CEED Leaders Talk

 

We are proud to share this snapshot of our 2021
impact data, as we work tirelessly to empower
our entrepreneurs and build resilience, so they
can take their businesses to the next level, even
amid uncertain periods.

 



Interested in learning more about
CEED's trusted community of
resil ient entrepreneurs? 
Check out this video ! 
 

 

  

Stay connected and follow us! 
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